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An Act To Amend the Laws Governing the Issuance of Bonds
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[bookmark: _STATUTE_S__7116ae97_8496_420d_887a_c94a][bookmark: _PAR__3_3ab0b65b_043d_4cfb_9b08_b0e7e3d7][bookmark: _LINE__3_99463507_d3f6_4a88_813c_8a2b565][bookmark: _PROCESSED_CHANGE__b7036fa7_4926_4d35_b6][bookmark: _STATUTE_NUMBER__70c8193f_d386_4863_b25e][bookmark: _STATUTE_HEADNOTE__e204ddaf_1916_487f_9d]§11.  General obligation bonds
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[bookmark: _STATUTE_CONTENT__9fa2089f_2fe1_4bfa_a35][bookmark: _STATUTE_P__66df14d6_03e7_4679_b3dd_557c][bookmark: _PAR__10_07b06569_80d2_4126_91fd_8b817e9][bookmark: _LINE__18_3b59f3f3_a7c6_4df0_924c_f84dc2][bookmark: _LINE__19_5a2b25c4_8349_45a5_af4d_6eb380][bookmark: _LINE__20_73fccc3d_a562_420f_9e7e_de8d66][bookmark: _LINE__21_45933ffe_234f_4f97_9eee_9f3618][bookmark: _LINE__22_047092d5_6d86_45d3_9daf_1dd8df][bookmark: _LINE__23_bb4295aa_3738_4a5e_94ad_f3c98d]Upon the occurrence of any of the circumstances set out in subsections 1 to 5, the Governor shall immediately notify the President of the Senate and the Speaker of the House of Representatives and the majority and minority leaders of the Senate and the House of Representatives of the specific bond delayed or otherwise not issued, the extent of the delay of the issuance of the bond and the effect of the delay or nonissuance on the project and purposes of the bond.
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[bookmark: _STATUTE_CONTENT__3e6aef41_6e96_4424_b66][bookmark: _STATUTE_P__25331a8d_d481_46e5_a44b_c6ba][bookmark: _PAR__13_194d4035_8c48_47bc_8b83_9cafb0e][bookmark: _LINE__27_8f4e8c6a_c583_4eb8_a3f6_ac44d3][bookmark: _LINE__28_cf25cb87_519b_4b3c_bd05_0de356][bookmark: _LINE__29_50076352_0555_4280_888f_828f4f][bookmark: _LINE__30_0aac2c4f_2279_4d5c_8b9d_152537][bookmark: _LINE__31_862b4010_3541_4e3f_9c0b_780e09][bookmark: _LINE__32_e7a59b97_66c2_4ba8_9985_f507b0][bookmark: _PROCESSED_CHANGE__2420e0ea_6f56_4048_b5][bookmark: _LINE__33_47622f60_ccbd_4d0a_a2bb_ff0efd][bookmark: _LINE__34_ed8613cd_4327_427f_911a_d0c41d]The Treasurer of State may issue registered bonds, transferable by assignment, in pieces of not less than $1,000, and of any multiple of 1,000, in exchange for, and in place of, any coupon bonds issued under the laws of this State, bearing the same rate of interest and maturing at the same time as the bonds that the Treasurer of State may receive therefor in exchange. The place of payment prescribed therein must be the State Treasury. Said bonds must bear the facsimile of the signature of the Governor and must be signed by the Treasurer of State or the Treasurer of State's deputy and attested by the Commissioner of Administrative and Financial Services, or such agent as the commissioner may designate.
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[bookmark: _PAR__2_c5637776_67c5_4753_b57c_98b88b75][bookmark: _LINE__2_c8468582_b1da_4c1c_88a8_7c3793e]This bill makes the following changes to the laws governing the issuance of bonds:
[bookmark: _PAR__3_592cc233_87e1_4e99_9869_1c01d020][bookmark: _LINE__3_5bff2619_a6fc_4c65_bf94_d4fab67][bookmark: _LINE__4_456ca6c7_60ae_4af7_a042_ec2f6d1][bookmark: _LINE__5_a0e66456_de50_46f0_8439_1d3d474]1.  It requires the Governor to issue a general obligation bond that has been ratified by the legal voters of the State unless one of 5 specific conditions exists, and it requires the Governor to provide certain information upon delaying or forgoing issuance of a bond; and
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LR1520, item 1 - 130th Maine Legislature, page 2
