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An Act To Combat Hunger by Creating a Tax Credit of 10 Percent of Wholesale Market Prices up to $5,000 Annually for Businesses Engaged in Food Production for Donations of Food to Tax-exempt Organizations
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[bookmark: _STATUTE_NUMBER__e2d6efb8_ffc0_4389_819e][bookmark: _STATUTE_P__f0609ae8_cb6a_403f_9b52_4b2a][bookmark: _PAR__9_3bf5df49_8fc9_44d4_b420_71acb1fa][bookmark: _LINE__15_7b14cfd8_b00b_4b68_a253_82f9f9][bookmark: _STATUTE_CONTENT__09c8ea4f_9be9_4744_a3a][bookmark: _LINE__16_54da9321_6269_4b29_b34a_6c1d24]E.  "Wholesale market price" means the market price for a product determined either by: 
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[bookmark: _STATUTE_SP__51f50348_05ae_49e4_baf2_7d2][bookmark: _PAR__11_6a89afd3_e5d0_4745_9766_2efe82c][bookmark: _LINE__19_2631e1fc_77bb_4350_b87d_1d939b][bookmark: _STATUTE_NUMBER__e08795e4_57ad_4a14_bc52][bookmark: _STATUTE_CONTENT__9150cd08_e2a2_496b_9b0][bookmark: _LINE__20_69ad62cb_e78f_4922_b970_485623][bookmark: _LINE__21_b4cc8b15_b3c3_405a_ba48_78a720][bookmark: _LINE__22_5d426adb_5e36_4259_ba12_bc5843](2) If there is no previous cash buyer of the product, an amount based on the market price for the product of the nearest regional wholesale buyer or the regional so-called "u-pick" market price for the product offered to customers who harvest products of their choice.
[bookmark: _STATUTE_NUMBER__12faf740_effd_4749_9576][bookmark: _STATUTE_SS__25f2d587_b85d_4fa3_9ffe_a70][bookmark: _PAR__12_4bdd9818_a950_4cfe_bb92_8421af3][bookmark: _LINE__23_7ea660b3_595c_41c9_b754_f47cb2][bookmark: _STATUTE_HEADNOTE__381d3274_7a6f_4354_9e][bookmark: _STATUTE_CONTENT__1346e2b3_dc61_47f2_80a][bookmark: _LINE__24_0c1e262d_58d8_462d_bf4e_d65b2f][bookmark: _LINE__25_713629f4_8e78_4456_9994_3cedc0][bookmark: _LINE__26_dbf45c2a_3ffb_4223_ab47_dbf846][bookmark: _LINE__27_d73f89e0_1121_4f29_b426_afe3a2][bookmark: _LINE__28_8714dda2_4341_443e_9723_b22006][bookmark: _LINE__29_642eb777_2426_4dd0_9db5_b7edb2][bookmark: _LINE__30_bcbb3f2f_9cdf_44aa_ab89_d5641c][bookmark: _LINE__31_01d0abc9_b908_4ea2_a707_8d6e35][bookmark: _LINE__32_32e678b5_f240_4ec2_9204_17f66c][bookmark: _LINE__33_f95ed983_fb5d_447c_bb18_ea54e3][bookmark: _LINE__34_24c6f54c_1c6f_4d34_9518_393375]2. Credit.  A person engaged in commercial agricultural production, commercial aquacultural production or commercial fishing may claim a credit against the taxes imposed by this Part equal to 10% of the wholesale market price of agricultural products, aquacultural products or fishing products, respectively, donated to a food bank, food kitchen or other organization that is exempt from taxation under Section 501(c) of the Code or incorporated under Title 13-B, that is located in this State and that provides food to lowincome individuals without charging a fee for the food or requiring any other type of compensation from the low-income individuals.  The credit under this section may not exceed $5,000.  A person applying for a credit under this section must submit with the application a written statement from the donee that the products donated will be used by the donee for charitable purposes and for the care of individuals who are ill, needy or malnourished.
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