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[bookmark: _STATUTE_NUMBER__adc3d45e_9cd0_4573_b5c0][bookmark: _STATUTE_SS__86b3abbe_3ea6_4e98_b526_c7f][bookmark: _PAR__8_14b55254_c2fc_44f4_a553_75520a73][bookmark: _LINE__12_d25885e7_258b_47e0_a424_70464c][bookmark: _STATUTE_HEADNOTE__4e0cd54b_7de3_4d80_ad][bookmark: _STATUTE_CONTENT__ceea160c_c367_4749_870][bookmark: _LINE__13_0d2fbc8e_41a0_4014_a1e7_aeb527][bookmark: _PROCESSED_CHANGE__80f83cfb_8694_4fcf_9b][bookmark: _LINE__14_3e796041_59d2_4c86_9577_c9b79f][bookmark: _LINE__15_7f462dc5_d5cb_492c_99d5_350431][bookmark: _LINE__16_1cef47a4_8b0f_4c3e_962f_ec2ce0][bookmark: _LINE__17_e44f57a1_863b_49de_bbd2_ed2e4d][bookmark: _LINE__18_be115f7f_c95b_4524_80c1_e66972][bookmark: _LINE__19_ad960905_45d7_473e_8ac8_9748a3][bookmark: _LINE__20_14d1d88f_2d4c_445c_9a07_4087dd][bookmark: _LINE__21_bca273c6_c69d_468c_b492_6baf50][bookmark: _LINE__22_1fd01246_72f1_41c0_8a92_5b9afa][bookmark: _CROSS_REFERENCE__abc1064b_d589_4f59_b16][bookmark: _LINE__23_851493d9_cf0e_4cde_bb30_2562f0][bookmark: _LINE__24_99d51475_3e50_4f2a_9cf1_e2010d][bookmark: _LINE__25_2f383da2_1e8d_4532_8104_fe3c7a][bookmark: _LINE__26_aa59aea3_3c3e_44f5_9160_f954d0][bookmark: _LINE__27_2ebbbf9f_e3db_4883_887f_c380ae]1.  Exemption amount.  Except for assessments for special benefits, the just value of $10,000 of the homestead of a permanent resident of this State who has owned a homestead in this State for the preceding 12 months is exempt from taxation.  Notwithstanding this subsection, a permanent resident of this State who loses ownership of a homestead in this State due to a tax lien foreclosure and subsequently regains ownership of the homestead from the municipality that foreclosed on the tax lien is deemed to have continuously owned the homestead and may not be determined ineligible for the exemption provided in this section due to the ownership of the homestead by the municipality.  In determining the local assessed value of the exemption, the assessor shall multiply the amount of the exemption by the ratio of current just value upon which the assessment is based as furnished in the assessor's annual return pursuant to section 383.  If the title to the homestead is held by the applicant jointly or in common with others, the exemption may not exceed $10,000 of the just value of the homestead, but may be apportioned among the owners who reside on the property to the extent of their respective interests.  A municipality responsible for administering the homestead exemption has no obligation to create separate accounts for each partial interest in a homestead owned jointly or in common.
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