130th Maine Legislature
An Act To Increase the Maximum Pension Deduction for State Income Tax
L.D. 136
An Act To Increase the Maximum Pension Deduction for State Income Tax
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[bookmark: _PAR__11_57bba0bc_9755_40be_a576_ad59f97][bookmark: _LINE__35_4a67b072_f654_479d_b6ee_7ab1cc][bookmark: _LINE__36_b5b56e3e_85c1_4350_aa59_bab4a2][bookmark: _LINE__37_cfb54660_e2c2_4d48_859d_690e3c][bookmark: _LINE__38_494efc11_6a82_4b59_88b9_e8e306]This bill increases the maximum annual income tax pension deduction amount for nonmilitary retirement pensions from $10,000 to $35,000 over a 5year period beginning with the 2021 tax year.  The $35,000 pension deduction amount that applies after the 2025 tax year is subject to an annual inflation adjustment.
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