Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 44: SERVICES AND INCIDENTAL ACTIVITIES

8445. SERVICE CORPORATIONS

1. Authorization. A financial institution may establish, acquire or invest in the equity interest,
obligations or other securities of a service corporation, as defined in section 131, or otherwise participate in
or utilize the service of such a corporation. A service corporation may be owned by one or more institutions
engaged in the business of banking.

[ 2005, c. 82, §10 (AMVD) .]

2. Limitations. The stock of a service corporation formed pursuant to this section may be owned only
by institutions engaged in the business of banking. The maximum amount of investment in any one such
service corporation may not exceed 20% of the institution's total capital and reserves or itstotal surplus
account. The aggregate investment of afinancial institution in al service corporations may not exceed 50%
of itstotal capital and reserves or itstotal surplusaccount. For purposes of applying the legal lending limit
prescribed in this Title, afinancial institution's investment in a service corporation, if majority owned, must
be consolidated with the financial institution on aline-for-line basis proportionate to the financial institution's
ownership interest in the service corporation.

[ 1997, c. 22, §13 (AVD) .]

3. Records. The books and accounts of a service corporation involving any financial institution
shall be kept in such manner and form as the superintendent may prescribe; and any agreement between a
financial institution and such corporation shall provide that such books and accounts may be examined by the
superintendent or his designee.

[ 1975, c. 500, 81 (NEW .]
4. Owner ship.
[ 1997, c. 22, 814 (RP) .]

5. Exception for debt-acquired real property.

[ 1997, c. 22, §15 (RP) .]

6. Application; noticerequired. A financial institution seeking to invest in one or more service
corporations shall notify the superintendent in writing at least 10 days prior to such investment. A financial
institution seeking to establish or acquire one or more service corporations shall seek authorization to do soin
accordance with the following.

A. If the services are to be performed only for other financial institutions authorized to do business
in this State as defined in section 131, subsection 17-A, the financial ingtitution shall notify the
superintendent in writing, at least 10 daysin advance, of itsintent to establish or acquire the service
corporation. This notice must contain information required by the superintendent. [ 1997, c. 22,

§16 (NEW . ]
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B. If the services are to be performed for the public as well as other financia ingtitutions, the financial
ingtitution shall file an application in accordance with section 252. The superintendent may, in addition
to the criteria set forth in section 253, consider the type of institution making application and the
competitive effect of that ownership. [ 1997, c. 22, 8§16 (NEW.]

An application or notice required by this subsection is not complete unless accompanied by afeeto be
credited and used as provided in section 214.

[ 1997, c. 22, §16 (NEW .]
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