Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 35: MERGERS, CONSOLIDATIONS AND ACQUISITIONS

8353. MERGERS AND CONSOLIDATIONS; MUTUAL FINANCIAL
INSTITUTIONS

Any 2 or more mutual financial institutions authorized to do business in this State may merge or
consolidate into one mutual financial institution organized under chapter 32 in accordance with the
procedures and subject to the conditions and limitations set forth in this section. [ 1997, c¢. 398, Pt.
G 83 (AVMD).]

1. Adoption of plan. The governing body of each participating institution shall adopt, by a majority
vote or higher if required by its organizational documents, a plan of merger or consolidation on such terms as
are mutually agreed upon. The plan must include:

A. The names of the participating institutions and their locations;, [ 1975, c. 500, 81 (NEW.]

B. [1997, c. 398, Pt. G 83 (RP).]

C. With respect to the resulting institution, the name and location of its principal office, branch offices
and facilities; the name, address and occupation of each director who is to serve until the next annual
meeting of the mutual voters; and the name and address of each officer; [ 1997, c¢. 398, Pt. G
§3 (AMD).]

D. The mode for carrying the plan into effect and the proposed effective date; [ 1997, c. 398,
Pt. G 83 (AVD).]

E. The manner of converting deposits, accounts or shares of such institutionsinto deposits, accounts or
shares of theresulting institution; [ 1997, c¢. 398, Pt. G 83 (AMD).]

F. A statement that the agreement is subject to the approval of the superintendent and of the mutual
voters of each participating institution; and [ 1997, c¢. 398, Pt. G 83 (AMD).]

G. Such other provisions and details as may be necessary to perfect the merger or consolidation or as
may be required by the superintendent. [ 1997, c. 398, Pt. G 83 (AMD).]

[ 1997, c. 398, Pt. G 83 (AVD) .]

2. Superintendent's approval.

[ 1997, c. 398, Pt. G §3 (RP) .]

2-A. Superintendent's approval. The superintendent shall approve the plan of merger or consolidation
in accordance with section 351, subsection 3.

[ 1997, c. 398, Pt. G 83 (NEW .]

3. Vote of mutual voters. The plan of merger or consolidation, as approved by the superintendent, must
be submitted to the mutual voters of the participating institutions for their approval at an annual meeting, or at
a special meeting called for that purpose, in accordance with section 351, subsection 4 and with the following
reguirements.

A. Copies of the notice required under section 351, subsection 4, paragraph A, must be posted in a
conspicuous placein al offices of the participating institutions, at least 15 days prior to the meeting.
[1997, c. 398, Pt. G 83 (AMWMD).]
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B. Any mutual voter not present at the meeting in person must be regarded as having affirmatively
voted for the merger or consolidation and be counted among the required 2/3 vote if notice of this fact
is contained in the published and mailed notices and if this notice was mailed to the mutual voter as
required in section 351, subsection 4, paragraph A. [ 1997, c¢. 398, Pt. G 83 (AMD).]

C. [1997, c. 398, Pt. G 83 (RP).]
[ 1997, c. 398, Pt. G 83 (AVMD) .]

4, Executed plan; certificate; effective date. The executed plan, certificate and effective date must be
in accordance with section 351, subsection 5.

A. [1997, c. 398, Pt. G 83 (RP).]

B. [1997, c. 398, Pt. G 83 (RP).]

C. [1997, c. 398, Pt. G 83 (RP).]

[ 1997, c. 398, Pt. G 83 (AVD) .]

5. Federally-chartered institution as participant. If one of the partiesto a merger or consolidation
isafederally chartered mutual financial institution, the participants shall comply with all requirements
imposed by federal law for such merger or consolidation and provide evidence of such complianceto the
superintendent as a condition precedent to the issuance of a certificate in section 351, subsection 5 relating to
such merger or consolidation.

[ 1997, c. 398, Pt. G §3 (AWD) .]

SECTI ON HI STORY
1975, c. 500, §1 (NEW. 1997, c. 398, §G3 (AMD).

The State of Maine claims a copyright inits codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext includedin this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand is current through October 1, 2016. Thetextissubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform ressarch for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqudified attorney.
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