
Maine Revised Statutes

Title 36: TAXATION

Chapter 361: RAILROAD COMPANIES

§2623. EXCISE TAX; PAYMENT TO CITIES AND TOWNS ONE PERCENT ON
STOCK HELD THEREIN

Every corporation, person or association operating any railroad in the State under lease or otherwise shall
pay to the State Tax Assessor, for the use of the State, an annual excise tax for the privilege of exercising its
franchises and the franchises of its leased roads in the State, which, with the tax provided for in section 561, is
in place of all taxes upon the property of such railroad. [1973, c. 268, §2 (AMD).]
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