
Maine Revised Statutes

Title 36: TAXATION

Chapter 115: UNORGANIZED TERRITORY
EDUCATIONAL AND SERVICES TAX

§1609. AUDIT OF MUNICIPAL COST COMPONENT AND THE UNORGANIZED
TERRITORY EDUCATION AND SERVICES FUND

The Unorganized Territory Education and Services Fund and each account of the municipal cost
component must be audited annually. The audit must cover the last entire fiscal year and be completed no
later than February 1st following the end of each fiscal year. The expenses of these auditing services are
part of the municipal cost component and are paid out of the Unorganized Territory Education and Services
Fund. The audit must be performed in accordance with generally accepted auditing standards and procedures
pertaining to governmental accounting and must include a management letter covering the audit of the
operational aspects of the fund, as well as suggestions that the auditor determines advisable for the proper
administration of the fund. The auditor shall produce the audit report on the forms required by the accounting
system established by the Office of the State Auditor in Title 5, section 243. [1989, c. 857, §79
(AMD);  2013, c. 16, §10 (REV).]

The audit must include an accounting of receipts, expenditures, disbursements, allocations,
apportionments and methods for calculating requests for transfers from the fund covering each account
of the municipal cost component and the Unorganized Territory Education and Services Fund. The audit
must also include a review of the accounting procedure used by agencies or governmental entities receiving
transfers from the fund to determine whether the expenditures and transfers from the fund have been used in
compliance with laws of this State. [1989, c. 857, §79 (AMD).]

SECTION HISTORY
1983, c. 508, §2 (NEW).  1989, c. 857, §79 (AMD).  2013, c. 16, §10
(REV).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legislature and is current through October 1, 2016. The text is subject to
change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.

Generated
1.5.2017   |  1


