Maine Revised Statutes

Title 33: PROPERTY
Chapter 32: MAINE UNIFORM TRANSFERS TO MINORS ACT

81662. VALIDITY AND EFFECT OF TRANSFER

1. Validity not affected. The validity of atransfer made in amanner prescribed in this Act is not
affected by:

A. Failure of the transferor to comply with section 1660, subsection 3, concerning possession and
control; [ 1987, c. 734, 82 (NEW.]

B. Designation of an ineligible custodian, except designation of the transferor in the case of property for
which the transferor isineligible to serve as custodian under section 1660, subsection 1; or [ 1987,
c. 734, 82 (NEW.]

C. Desth or incapacity of a person nominated under section 1654, or designated under section 1660, as
custodian or the disclaimer of the office by that person. [ 1987, c¢. 734, 82 (NEW.]
[ 1987, c. 734, 82 (NEW .]

2. Transfer irrevocable. A transfer made pursuant to section 1660 is irrevocable and the custodial
property isindefeasibly vested in the minor, but the custodian has all the rights, powers, duties and authority
provided in this Act, and neither the minor nor the minor's legal representative has any right, power, duty or
authority with respect to the custodial property, except as provided in this Act.

[ 1989, c. 502, Pt. A, §118 (AVD) .]

3. Grant of power. By making atransfer, the transferor incorporatesin the disposition all the provisions
of this Act, and grants to the custodian and to any 3rd person dealing with a person designated as custodian,
the respective powers, rights and immunities provided by this Act.

[ 1987, c. 734, §2 (NEW .]

SECTI ON HI STORY
1987, c. 734, §2 (NEW. 1989, c. 502, §A118 (AMD).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetextissubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.

Generated | 1
10.13.2016




