Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 73: CONTINUING CARE RETIREMENT COMMUNITIES

86204. WITHDRAWAL PLAN

Any provider who has obtained a certificate of authority from the superintendent and who plans
neither to renew existing agreements nor to offer new agreements shall submit awithdrawal plan to the
superintendent at least 60 days prior to implementing its proposed plan. The plan shall include, but not be
limited to, requirements and procedures for meeting the provider's existing contractual obligations, providing
security in the event of a subsequent insolvency and meeting any applicable statutory obligations. The
plan shall a'so comply with any further terms and conditions which are prescribed by rules adopted by the
superintendent. The plan shall not be implemented without the approval of the superintendent. [ 2015, c.
2, 816 (COR).]
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