Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE

Chapter 47: ORGANIZATION, CORPORATE POWERS, PROCEDURES
OF DOMESTIC LEGAL RESERVE STOCK AND MUTUAL INSURERS

8§3487. REDOMESTICATION OF INSURERS

1. Redomestication of foreign insurersto Maine. Any stock or mutual insurer that is organized
under the laws of any other state and has avalid certificate of authority to do business in this State may
become a domestic insurer with approval of the superintendent by amending its articles of incorporation
or equivalent corporate charter and by designating alocation in this State as its principal place of business.
The redomestication must be approved if the chief insurance regulatory official of the other state certifies to
the superintendent that the redomestication isin compliance with all requirements established by the laws
of that state, and the superintendent determines that the insurer's operations and corporate organization will
comply with the requirements of this chapter and that the redomestication is not contrary to the interests of
policyholders or the public. The amendments to the insurer's articles of incorporation may provide that the
corporation is a continuation of the corporate identity of the original foreign corporation and that the original
date of incorporation in its original domiciliary state is the date of incorporation of the domestic insurer. The
insurer's certificate of authority must be amended as of the effective date of the superintendent's approval to
reflect the insurer's status as a domestic insurer and its new home office, and the insurer is thereafter subject
to al provisions of this Title applicable to domestic insurers.

[ 2013, c. 299, §19 (AWD) .]

2. Redomestication of domestic insurers. Any domestic insurer may, upon the approval of the
superintendent, transfer its domicile to any other statein which it is authorized to transact the business
of insurance in accordance with the procedures established by the laws of that state. The proposed
redomestication must be approved if the superintendent determines that the articles of incorporation have
been amended in conformance with section 3310 and that the redomestication is not contrary to the interests
of policyholders or the public. Theinsurer ceases to be a domestic insurer as of the date the redomestication
is recognized by its new state of domicile. Unless the superintendent determines that the insurer no longer
qualifies for a certificate of authority, the insurer's certificate of authority must be amended as of the effective
date of the redomestication to reflect the insurer's status as a domestic insurer and its new home office inits
new state of domicile, and the insurer is thereafter subject to al provisions of this Title applicable to foreign
insurers.

[ 2013, c. 299, §19 (AMVD) .]

3. Effect of redomestication. The certificate of authority, producers' appointments and licenses,
rate approvals and all other actions and permissions by the superintendent that are in effect at the time any
insurer authorized to transact the business of insurance in this State transfers its corporate domicile to this
State or any other state pursuant to this section or by merger, consolidation or any other lawful method
continuein full force and effect upon the redomestication if the insurer remains duly qualified to transact the
business of insurancein this State. All outstanding policies and other legal or contractual obligations of any
redomesticating insurer remain in full force and need not be endorsed as to the new name of the company
or its new location unless ordered by the superintendent. The insurer shall file new policy forms with the
superintendent on or before the effective date of the redomestication but may use existing policy forms with
appropriate endorsementsif alowed by and under such conditions as approved by the superintendent. Each
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redomesticating insurer shall notify the superintendent of the details of the proposed redomestication and
shall file promptly any resulting amendments to corporate documents filed or required to be filed with the
superintendent.

[ 1999, c. 113, §23 (NEW .]

4. Filing with Secretary of State. Each insurer that transfers its domicile to this State shall file with
the Secretary of State along-form certificate of good standing or its equivalent, duly certified by the proper
official of the previous state of domicile and an application for redomestication to become aMaine insurer in
aform prescribed by the Secretary of State and approved by the superintendent. Each foreign insurer qualified
to do businessin this State that transfers its domicile to a state other than Maine shall file with the Secretary
of State anotification by aforeign insurer of redomestication in aform prescribed by the Secretary of State
and approved by the superintendent. Each domestic insurer that transfers its domicile to another state shall file
with the Secretary of State a notification of redomestication in aform prescribed by the Secretary of State and
approved by the superintendent.

[ 1999, c. 1, 8§36 (COR) .]

SECTI ON HI STORY
RR 1999, c. 1, §36 (COR). 1999, c. 113, 8§23 (NEW. 2013, c. 299, §19
( AVD) .

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext includedin this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand is current through October 1, 2016. Thetextissubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our godl
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform ressarch for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqudified attorney.
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