Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 25: RATES AND RATING ORGANIZATIONS

§2383-A. MONITORING COMPETITION

1. Monitoring. The superintendent shall monitor the degree of competition in the workers
compensation insurance market. The superintendent shall utilize existing relevant information and analytical
techniques and may cause or participate in the development of new relevant information, analytical
techniques and other sources.

[ 1991, c. 885, Pt. B, 812 (NEW; 1991, c. 885, Pt. B, 813 (AFF) .]
2. Consideration of factors. The superintendent shall consider, in addition to any other relevant factors,

the following:

A. The number of insurers actively engaged in providing coverage; [ 1991, c¢. 885, Pt. B,
§12 (NEW: 1991, c. 885, Pt. B, 8§13 (AFF).]

B. Market shares and changesin market shares; [ 1991, c. 885, Pt. B, 812 (NEW;
1991, c. 885, Pt. B, 813 (AFF).]

C. Ease of entry and exit by insurersin and out of the workers compensation insurance market; and
[1991, c. 885, Pt. B, 812 (NEW; 1991, c. 885, Pt. B, 813 (AFF).]

D. Testsrelating to market structure, market performance and market conduct. [ 1991, c. 885,
Pt. B, 812 (NEW; 1991, c. 885, Pt. B, 813 (AFF).]

[ 1991, c. 885, Pt. B, §12 (NEW; 1991, c. 885, Pt. B, 8§13 (AFF) .]

3. Degree of competition. The superintendent shall consider approved self-insured employers when
evaluating the degree of competition in the insurance market. The superintendent shall report by November 1,
1994 and annually thereafter on the status of the market to the Governor and to the joint standing committee
of the Legislature having jurisdiction over workers' compensation insurance rate regulation matters.

[ 1991, c. 885, Pt. B, §12 (NEW: 1991, c. 885, Pt. B, §13 (AFF) .]
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