Maine Revised Statutes

Title 20-A: EDUCATION

Chapter 439: MAINE SCIENCE, TECHNOLOGY,
ENGINEERING and MATHEMATICS LOAN PROGRAM

812922. MAINE SCIENCE, TECHNOLOGY, ENGINEERING AND
MATHEMATICS LOAN PROGRAM

The Maine Science, Technology, Engineering and Mathematics Loan Program is established to increase
the number of studentsin this State pursuing undergraduate and graduate degrees in the fields of science,
computer science, technology, engineering and mathematics. The authority shall provide loans in amounts up
to $7,500 per year for amaximum of 5 years to selected STEM students. As used in this section, "employed
in the field of science, computer science, technology, engineering or mathematics' includes a person
employed as an educator in any of thosefields. [ 2015, c. 435, 81 (NEW.]

1. Annual interest rate of 0%. A STEM student may receive aloan bearing an annual interest rate of
0% if the student upon graduation:;
A. Remainsin or returns to the State to live and work; and [ 2015, c¢. 435, 81 (NEW.]
B. Isemployed in the field of science, computer science, technology, engineering or mathematics.
[2015, c. 435, 81 (NEW.]
[ 2015, c. 435, 81 (NEW .]
2. Annual interest rate of 5%. A STEM student may receive aloan bearing an annual interest rate of
5% if the student upon graduation:
A. Remainsin or returns to the State to live and work; and [ 2015, c. 435, 81 (NEW. ]
B. Isnot employed in the field of science, computer science, technology, engineering or mathematics.
[2015, c. 435, 81 (NEW.]
[ 2015, c. 435, 81 (NEW .]

3. Annual interest rate of 8%. A STEM student may receive aloan bearing an annual interest rate of
8% if the student does not remain in or return to the State to live and work upon graduation.

[ 2015, c. 435, §1 (NEW .]

SECTI ON HI STORY
2015, c. 435, §1 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to

Generated | 1
1.9.2017



MRS Title 20-A §12922. MAINE SCIENCE, TECHNOLOGY, ENGINEERING AND MATHEMATICS LOAN PROGRAM

changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.

| 2 Generated
1.9.2017




