Maine Revised Statutes
Title 18-A: PROBATE CODE
Article :

86-103. OWNERSHIP DURING LIFETIME

(a). A joint account belongs, during the lifetime of all parties, to the partiesin proportion to the net
contribution by each to the sums on deposit, unless there is clear and convincing evidence of adifferent
intent.

[ 1979, c. 540, (NEW .]

(b). A P.O.D. account belongs to the original payee during his lifetime and not to the P.O.D. payee or
payees, if 2 or more parties are named as origina payees, during their lifetimes rights as between them are
governed by subsection (a) of this section.

[ 1979, c. 540, 8§1 (NEW .]

(c). Unlessacontrary intent is manifested by the terms of the account or the deposit agreement or
thereis other clear and convincing evidence of an irrevocable trust, a trust account belongs beneficially to the
trustee during hislifetime, and if 2 or more parties are named as trustee on the account, during their lifetimes
beneficial rights as between them are governed by subsection (a) of this section. If thereisan irrevocable
trust, the account belongs beneficially to the beneficiary.

[ 1979, c. 540, §1 (NEW .]
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