
Maine Revised Statutes

Title 18-B: TRUSTS

Chapter 9: MAINE UNIFORM PRUDENT INVESTOR ACT

§902. STANDARD OF CARE; PORTFOLIO STRATEGY; RISK AND RETURN
OBJECTIVES

1. Consideration of purposes, terms, distribution requirements and other circumstances.  A
trustee shall invest and manage trust assets, as a prudent investor would, by considering the purposes, terms,
distribution requirements and other circumstances of the trust. In satisfying this standard, the trustee shall
exercise reasonable care, skill and caution.

[ 2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF) .]

2. Overall investment strategy.  A trustee's investment and management decisions respecting individual
assets must be evaluated not in isolation but in the context of the trust portfolio as a whole and as a part of an
overall investment strategy having risk and return objectives reasonably suited to the trust.

[ 2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF) .]

3. Relevant circumstances to consider.  Among circumstances that a trustee shall consider in investing
and managing trust assets are all of the following that are relevant to the trust or its beneficiaries:

A. General economic conditions; [2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618,
Pt. A, §2 (AFF).]

B. The possible effect of inflation or deflation; [2003, c. 618, Pt. A, §1 (NEW);  2003,
c. 618, Pt. A, §2 (AFF).]

C. The expected tax consequences of investment decisions or strategies; [2003, c. 618, Pt. A,
§1 (NEW);  2003, c. 618, Pt. A, §2 (AFF).]

D. The role that each investment or course of action plays within the overall trust portfolio, which may
include financial assets, interests in closely held enterprises, tangible and intangible personal property
and real property; [2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2
(AFF).]

E. The expected total return from income and the appreciation of capital; [2003, c. 618, Pt.
A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF).]

F. Other resources of the beneficiaries, to the extent the other resources are known to the trustee;
[2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF).]

G. Needs for liquidity, regularity of income and preservation or appreciation of capital; and [2003,
c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF).]

H. An asset's special relationship or special value, if any, to the purposes of the trust or to one or more of
the beneficiaries. [2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2
(AFF).]

[ 2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF) .]

4. Reasonable effort to verify facts.  A trustee shall make a reasonable effort to verify facts relevant to
the investment and management of trust assets.

[ 2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF) .]
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5. Kind of property; type of investment.  A trustee may invest in any kind of property or type of
investment consistent with the standards of this chapter.

[ 2003, c. 618, Pt. A, §1 (NEW);  2003, c. 618, Pt. A, §2 (AFF) .]

SECTION HISTORY
2003, c. 618, §A1 (NEW).  2003, c. 618, §A2 (AFF).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legislature and is current through October 1, 2016. The text is subject to
change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.

  |  2 Generated
10.13.2016


