Maine Revised Statutes
Title 13-C: MAINE BUSINESS CORPORATION ACT
Chapter 8: DIRECTORS AND OFFICERS

8806. STAGGERED TERMS FOR DIRECTORS

The corporation's articles of incorporation may provide for staggering the terms of directors by dividing
the total number of directorsinto 2 or 3 groups, with each group containing, as close as possible, 1/2 or 1/3,
asthe case may be, of thetotal. In that event, the terms of directorsin the first group expire at the first annual
shareholders meeting after their election, the terms of the 2nd group expire at the 2nd annual shareholders
meeting after their election and the terms of the 3rd group, if any, expire at the 3rd annual shareholders
meeting after their election. At each annual shareholders meeting thereafter, directors must be chosen for a
term of 2 years or 3 years, as the case may be, to succeed those whose terms expire. [ 2001, c. 640,
Pt. A 82 (NEW; 2001, c. 640, Pt. B, 87 (AFF).]
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