Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

§9-1315. SECURED PARTY'S RIGHTS ON DISPOSITION OF COLLATERAL
AND IN PROCEEDS

(1). Except as otherwise provided in this Article and in section 2-403, subsection (2):

(). A security interest or agricultural lien continues in collateral notwithstanding sale, lease, license,
exchange or other disposition thereof unless the secured party authorized the disposition free of the
security interest or agricultural lien; and [ 1999, c. 699, Pt. A 82 (NEW; 1999, c.
699, Pt. A 84 (AFF).]

(b). A security interest attaches to any identifiable proceeds of collateral. [ 1999, c. 699, Pt.
A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]
[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(2). Proceedsthat are commingled with other property are identifiable proceeds:

(a). If the proceeds are goods, to the extent provided by section 9-1336; and [ 1999, c. 699, Pt.
A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). If the proceeds are not goods, to the extent that the secured party identifies the proceeds by a method
of tracing, including application of equitable principles, that is permitted under law other than this
Article with respect to commingled property of thetypeinvolved. [ 1999, c. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW;: 1999, c. 699, Pt. A 84 (AFF) .]

(3). A security interest in proceedsis a perfected security interest if the security interest in the original
collateral was perfected.

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]
(4). A perfected security interest in proceeds becomes unperfected on the 21st day after the security
interest attaches to the proceeds unless:
(). Thefollowing conditions are satisfied:
(i) A filed financing statement coversthe original collateral;

(i) The proceeds are collateral in which a security interest may be perfected by filing in the office
in which the financing statement has been filed; and

(i) the proceeds are not acquired with cash proceeds; [ 1999, c. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). The proceeds are identifiable cash proceeds; or [ 1999, c. 699, Pt. A 82 (NEW;
1999, c. 699, Pt. A 84 (AFF).]

(c). The security interest in the proceeds is perfected other than under subsection (3) when the security
interest attaches to the proceeds or within 20 daysthereafter. [ 1999, c¢. 699, Pt. A, §2
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A §4 (AFF) .]
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(5). If afiled financing statement coversthe original collateral, a security interest in proceeds that
remains perfected under subsection (4), paragraph (a) becomes unperfected at the later of:

(a). The date when the effectiveness of the filed financing statement lapses under section 9-1515 or
isterminated under section 9-1513; or [ 1999, c¢. 699, Pt. A, 82 (NEW,; 1999, c.
699, Pt. A 84 (AFF).]

(b). The 21t day after the security interest attachesto the proceeds. [ 1999, c¢. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

SECTI ON HI STORY
1999, c. 699, §A2 (NEW. 1999, c. 699, 8A4 (AFF).

The State of Maine claims a copyright inits codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext includedin this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand is current through October 1, 2016. Thetextissubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our godl
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform ressarch for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqudified attorney.

| 2 Generated
10.13.2016




