Maine Revised Statutes

Title 18-B: TRUSTS
Chapter 7: OFFICE OF TRUSTEE

8§704. VACANCY IN TRUSTEESHIP; APPOINTMENT OF SUCCESSOR

1. Vacancy. A vacancy in atrusteeship occursif:

A. A person designated as trustee rejects the trusteeship; [ 2003, c. 618, Pt. A, 81 (NEW;
2003, c. 618, Pt. A 82 (AFF).]

B. A person designated as trustee can not be identified or does not exist; [ 2003, c¢. 618, Pt. A,
81 (NEW,; 2003, c. 618, Pt. A 82 (AFF).]

C. Atrusteeresigns, [ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A
82 (AFF).]

D. A trustee isdisqualified or removed; [ 2003, c. 618, Pt. A 81 (NEW; 2003, c.
618, Pt. A 82 (AFF).]

E. A trusteedies; or [ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A §2
(AFF) . ]

F. A guardian or conservator is appointed for an individual serving astrustee. [ 2003, c. 618,
Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]
[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

2. Filling of vacancies. If one or more cotrustees remain in office, a vacancy in atrusteeship need not be
filled. A vacancy in atrusteeship must befilled if the trust has no remaining trustee.

[ 2003, c. 618, Pt. A 81 (NEW,; 2003, c. 618, Pt. A 82 (AFF) .]
3. Order of priority; noncharitabletrust. A vacancy in atrusteeship of anoncharitable trust that is
required to befilled must befilled in the following order of priority:

A. By aperson designated in the terms of the trust to act as successor trustee; [ 2003, c. 618,
Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

B. By a person appointed by unanimous agreement of the qualified beneficiaries, or [ 2003, c.
618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

C. By aperson appointed by thecourt. [ 2003, c¢. 618, Pt. A, 81 (NEW; 2003, c.
618, Pt. A 82 (AFF).]
[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]
4. Order of priority; charitabletrust. A vacancy in atrusteeship of a charitable trust that is required to
befilled must befilled in the following order of priority:

A. By aperson designated in the terms of the trust to act as successor trustee; [ 2003, c¢. 618,
Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

B. By a person appointed by unanimous agreement of the charitable organizations expressly designated
to receive distributions under the terms of the trust; or [ 2005, c¢. 184, 8§14 (AMD). ]
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C. By aperson appointed by the court. [ 2003, c. 618, Pt. A 81 (NEW,; 2003, c.
618, Pt. A 82 (AFF).]

[ 2005, c. 184, §14 (AMVD) .]

5. Appointment by court. Whether or not a vacancy in atrusteeship exists or is required to be filled,
the court may appoint an additional trustee or special fiduciary whenever the court considers the appointment
necessary for the administration of the trust.

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

SECTI ON HI STORY
2003, c. 618, SAL (NEW. 2003, c. 618, §A2 (AFF). 2005, c. 184, §14
( AVD) .

The State of Maine claims a copyright inits codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext includedin this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand is current through October 1, 2016. Thetextissubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform ressarch for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqudified attorney.

| 2 Generated
10.13.2016




