Maine Revised Statutes

Title 7: AGRICULTURE AND ANIMALS
Chapter 103: PRODUCTS CONTROLLED

8974-A. STATE LOANS

1. Stateloans. State loans are subject to the following conditions.

A. No state loan for any project under this article, the total cost of which exceeds $50,000, may exceed
45% of the project cost and no state loan may be provided for such a project unless the applicant
demonstrates a commitment of private funds of at least 10% of the total cost of the project, except that,

in order to encourage the undertaking of cooperative projects by 2 or more farmers, no state loan for such
aproject may exceed 50% of the total cost of the project and no state loan may be provided unless the
cooperating farmers as a group demonstrate a commitment of private funds of at least 5% of the total

cost of theproject. [ 1987, c. 319, 84 (NEW.]

B. No state loan for any project under this article, the total cost of which is $50,000 or less, may exceed
55% of thetotal cost of the project. [ 1987, c. 319, 84 (NEW.]

C. State loans shall be at the interest rate established pursuant to subsection2. [ 1987, c¢. 319, 8&4
(NEW . ]

D. Other terms and conditions prescribed by rule by the board upon consultation with the committee.
[2013, c. 403, 86 (AMD).]

[ 2013, c. 403, §6 (AVD) .]

2. Stateloan interest rate. Theinterest rate for state loansis 5%. Loans current on April 21, 1988 must
be renegotiated to an interest rate of 5%.

A feefor administrative costs, which must be at a rate set by rule by the board but may not exceed 1% of the
loan, must be charged on all loans made for projects the total cost of which exceeds $50,000. This fee must be
deposited in the fund.

[ 2013, c. 403, §7 (AVD) .]

3. Approval of loansand grants. The commissioner has authority to approve all loans and grants from
the fund.

[ 2013, c. 403, 8§38 (NEW .]
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