Maine Revised Statutes
Title 35-A: PUBLIC UTILITIES
Chapter 37: RURAL ELECTRIFICATION COOPERATIVES

83755. DISSOLUTION GENERALLY

1. When a cooper ative has not commenced business. A cooperative which has not commenced
business may be dissolved by delivery to the Secretary of State articles of dissolution which shall be executed
and acknowledged on behalf of the cooperative by amajority of the incorporators and which shall state:

A. The name of the cooperative; [ 1987, c¢. 141, Pt. A 86 (NEW.]
B. The address of its principal office; [ 1987, c¢. 141, Pt. A, 86 (NEW.]
C. That the cooperative has not commenced business; [ 1987, c. 141, Pt. A, 86 (NEW.]

D. That any sums received by the cooperative, less any part disbursed for expenses of the cooperative,
have been returned or paid to those entitled tothem; [ 1987, c. 141, Pt. A 86 (NEW.]

E. That no debt of the cooperativeisunpaid; and [ 1987, c. 141, Pt. A, 86 (NEW.]

F. That amajority of the incorporators elect that the cooperativeisdissolved. [ 1987, c. 141,
Pt. A 86 (NEW.]

[ 1987, c. 141, Pt. A 86 (NEW .]

2. When cooper ative has commenced business. A cooperative which has commenced business may be
dissolved in the following manner.

A. The members at any meeting shall approve, by the affirmative vote of not less than 2/3 of those
members voting on the proposal at the meeting, a proposal that the cooperative be dissolved. [ 1987,
c. 141, Pt. A §6 (NEW.]

B. Upon such approval, a certificate of election to dissolve, executed and acknowledged on behalf of the
cooperative by its president or vice-president under its seal, attested by its secretary and stating the name
of the cooperative; the address of its principal office; and that the members of the cooperative have duly
voted that the cooperative be dissolved, shall, together with an affidavit made by its president or vice-
president executing the certificate, stating that the statements in the certificate are true, be submitted to
the Secretary of State for filing. [ 1987, c. 141, Pt. A, 86 (NEW.]

C. Upon thefiling of the certificate and affidavit by the Secretary of State, the cooperative shall ceaseto
carry on its business, except to the extent necessary for the winding up of its business, but its corporate
existence shall continue until articles of dissolution have been filed by the Secretary of State. [ 1987,
c. 141, Pt. A 86 (NEW.]

[ 1987, c. 141, Pt. A 86 (NEW .]

3. Noticeto creditors. The board of trustees shall immediately cause notice of the dissolution
proceedings to be mailed to each known creditor of and claimant against the cooperative and to be published
once aweek for 2 successive weeks in a newspaper of general circulation in the county in which the principal
office of the cooperative is located.

[ 1987, c. 141, Pt. A §6 (NEW .]
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4. Actions against the cooperative. All actions against the cooperative shall be commenced within one
year from the date of filing the certificate of election to dissolve.

[ 1987, c. 141, Pt. A 86 (NEW .]

5. Winding up cooper ative affairs. The board of trustees shall wind up and settle the affairs of the
cooperative, collect sums owing to it, liquidate its property and assets, pay and discharge its debts, obligations
and liabilities and perform all other acts required to wind up its business. After paying or discharging or
adequately providing for the payment or discharge of all its debts, obligations and liabilities, the board of
trustees shall, after one year from the date of filing the certificate to dissolve, distribute any remaining sums
among its members and former members in proportion to the patronage of the respective members or former
members during the 7 years next preceding the date of the filing of the certificate by the Secretary of State, or
if the cooperative has not been in existence for that period, then during the period of its existence prior to the
filing.

[ 1987, c. 141, Pt. A §6 (NEW .]

6. Articles of dissolution when a cooper ative has commenced business. The board of trustees shall,
upon the winding up of the cooperative, authorize the execution of articles of dissolution, which shall be
executed and acknowledged on behalf of the cooperative by its president or vice-president, and its seal shall
be affixed to the articles and attested by its secretary. The president or vice-president executing the articles of
dissolution shall make and attach to the articles an affidavit stating that the statements made in them are true.
The articles of dissolution shall recite that they are executed pursuant to this chapter and shall state:

A. The name of the cooperative; [ 1987, c¢. 141, Pt. A, 86 (NEW.]
B. The address of its principal office; [ 1987, c. 141, Pt. A, 86 (NEW.]

C. The date on which the certificate of election to dissolve was filed by the Secretary of State; [ 1987,
c. 141, Pt. A 86 (NEW.]

D. That there are no actions or suits pending against the cooperative; [ 1987, c¢. 141, Pt. A,
8§86 (NEW.]

E. That al debts, obligations and liabilities of the cooperative have been paid and discharged or that
adequate provision has been made for their payment or discharge; and [ 1987, c. 141, Pt. A,

8§86 (NEW.]
F. That this section has been complied with. [ 1987, c¢. 141, Pt. A, 86 (NEW.]

[ 1987, c. 141, Pt. A 86 (NEW .]

SECTI ON HI STORY
1987, c. 141, §A6 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetextissubject to
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legdl assistance, plesse contact aqualified attorney.
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