Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
Chapter 223: MUNICIPAL FINANCES

8§5716. OTHER PRUDENT SECURITIES

Municipalities may invest in such securities as the municipal officers consider to be sound, prudent
investments, the making of which would not otherwise be legal but for this section. Not more than 10% of
the total assets of the permanent reserve fund, permanent trust fund or other permanent fund being invested
may be invested in securities within the coverage of this section and investments in the stock of the State's
financial institutions shall not be considered within this section. This section does not limit the authority of
municipalitiesto invest in securities specifically regulated by this article; rather, this section gives additional
authority to invest 10% in any type of prudent security. [ 1987, c¢. 737, Pt. A, 82 (NEW;
1987, c¢. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82
(AVD); 1989, c. 104, Pt. C, 888, 10 (AMVD).]
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