Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 9: KINDS OF INSURANCE; LIMITS OF RISK; REINSURANCE

§790. OFFICERS AND DIRECTORS

The directors of a special purpose reinsurance vehicle shall elect officers that they consider necessary to
carry out the purposes of the reinsurance vehicle pursuant to this subchapter. The provisions of Title 13-C,
section 857 apply to the indemnification of officers and directors of reinsurance vehicles organized under this
subchapter. [ 2003, c. 249, 82 (NEW.]

1. Appointment; election of officers; directors. Each specia purpose reinsurance vehicle authorized
to do businessin this State shall notify the superintendent within 30 days after the appointment or election of
any new officers or directors.

[ 2003, c. 249, §2 (NEW .]

2. Removal of officer; director. When the superintendent determines that an officer or director does
not meet the standards set forth in this section, the superintendent shall, after notice and opportunity for
hearing afforded to the officer or director, and after afinding that the officer or director isincompetent or
untrustworthy or of known bad character, order the removal of the person. If the reinsurance vehicle does
not comply with aremoval order within 30 days, the superintendent may suspend that reinsurance vehicle's
limited certificate of authority until such time as the order is complied with.

[ 2003, c. 249, §2 (NEW .]

3. Loanswith affiliate. The reinsurance vehicle may make no loans to any special purpose reinsurance
vehicle organizer, owner, director, officer, manager or affiliate of the reinsurance vehicle.

[ 2003, c. 249, §2 (NEW .]

SECTI ON HI STORY
2003, c. 249, §2 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqualified attorney.

Generated | 1
10.13.2016




