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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 30-A MRSA §3972, sub-§1, §B, as enacted by PL 2013, c. 398, §1, is
amended to read:

B. "Precious metals" means any item composed in whole or in part of gold,
palladium, platinum or silver, but does not include dental gold, unrefined metal ore,
an electronic product, any part of a mechanical system on a motor vehicle or gold or
silver coins or bullion.

Sec. 2. 30-A MRSA §3972, sub-§2, qC, as enacted by PL 2013, c. 398, §1, is
amended to read:

C. A d1g1ta1 photograph of each the 1tem of prec1ous metals that is the subject of the

m&ra}s,—seﬂal—nﬂmbefs—er—téeﬁ&ﬁymg—maﬂes—eﬂ—thﬁem If there is more than one

item, one digital photograph of all the items is sufficient to meet the requirements of
this paragraph; and

Sec. 3. 30-A MRSA §3972, sub-§2, €D, as enacted by PL 2013, c. 398, §1, is
repealed.

Sec. 4. 30-A MRSA §3972, sub-§§5 and 6, as enacted by PL 2013, c. 398, §1,
are amended to read:

5. Holding period. A dealer may not sell or alter any precious metals until the
precious metals have remained in the dealer's possession for 45 5 business days after the

date of acqu1s1t10n by the dealer—exeept—th&t—a—dealer—whe—éetefmmes—ﬂa&t—th%p%ee}e&s

6. Municipal permit. A person may not act as a dealer without a-permit-issued-by
the registering as a dealer in secondhand precious metals with the municipal officers of
the municipality in which the person intends to maintain a permanent place or places of
business. A dealer shall provide the address of the permanent place of business at which
the dealer will do busmess to the mun1c1pa11ty and shall notlfy the mumclpahty if the
locatlon changes he-rt ; h A

SUMMARY

This bill amends the laws regarding dealers in secondhand precious metals by:

1. Including palladium and platinum as precious metals subject to regulation;
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2. Allowing a dealer to take one digital photograph of all the items in a transaction,
instead of one digital photograph for each item;

3. Eliminating certain types of information that must be recorded by a dealer about
each item;

4. Reducing from 15 days to 5 business days the amount of time a dealer must wait
before selling or altering an item of precious metals received by the dealer;

5. Removing a reference to an electronic database designed to catalog stolen
property; and

6. Requiring a dealer to register as a precious metals dealer with the municipality in

which the dealer will conduct business, instead of requiring the dealer to obtain a permit
issued by the municipality.
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