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FY 2019-20 FY 2020-21
Projections 
FY 2021-22

Projections 
FY 2022-23

Net Cost (Savings)
General Fund $42,446,000 $122,911,000 $154,717,000 $166,801,000

Revenue
General Fund ($42,446,000) ($122,911,000) ($154,717,000) ($166,801,000)
Other Special Revenue Funds ($2,234,000) ($6,469,000) ($8,143,000) ($8,779,000)

Fiscal Detail and Notes
This bill lowers the individual income tax rate over 3 years and would result in a reduction in General Fund revenue 
of $42,446,000 in fiscal year 2019-20 and $122,911,000 in fiscal year 2020-21.  It would also result in a reduction in 
Local Government Fund revenue of $2,234,000 in fiscal year 2019-20 and $6,469,000 in fiscal year 2020-21.
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