	Amend the amendment by striking out all of section 1 and inserting in its place the following:





	'Sec. 1.  24-A MRSA §901-A, sub-§1, as enacted by PL 2001, c. 72, §7, is repealed and the following enacted in its place:





	1.  Principles; admitted assets.  In evaluating the financial condition of an insurer, the superintendent shall determine which assets may be recognized as admitted assets and shall value the insurer's admitted assets and the insurer's liabilities:





A.  In accordance with recognized statutory accounting principles as codified by the National Association of Insurance Commissioners or its successor organization and reflected in the association's accounting practices and procedures manual and valuation of securities manual and their successor publications; and





B.  In accordance with any additional accounting practices permitted by the superintendent upon the request of the insurer.'











�
SUMMARY





	This amendment repeals and replaces the provision to clarify criteria used by the Superintendent of Insurance to recognize admitted assets and to value assets and liabilities.
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