	Amend the amendment by inserting after section 1 the following:





	'Sec. 2.  Effective date.  This Act takes effect July 1, 2003.'








FISCAL NOTE





	The reinstatement of the sales tax exemption on leases of certain motor vehicles to nonresidents effective July 1, 2003 will decrease sales and use tax collections by $238,471 in fiscal year 2003-04 and $250,394 in fiscal year 2004-05.  The reduction of these tax collections will decrease the amounts transferred to the Local Government Fund for state-municipal revenue sharing by $12,400 in fiscal year 2003-04 and $13,020 in fiscal year 2004-05.  The resulting net reductions of General Fund revenue will be $226,071 in fiscal year 2003-04 and $237,374 in fiscal year 2004-05.





	The Bureau of Revenue Services within the Department of Administrative and Financial Services will incur some minor additional costs to administer these provisions.  These costs can be absorbed within the bureau's existing budgeted resources.











�
SUMMARY





	This amendment delays the effective date of the reinstitution of the sales tax exemption until July 1, 2003.
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