	Amend the amendment in section 5 in that part designated "§2735-A." by striking out all of subsection 1 and inserting in its place the following:





	'1.  Notice of rate filing or rate increase on existing policies.  An insurer offering individual health plans as defined in section 2736-C or Medicare supplement insurance as defined in chapter 67 must provide written notice by first class mail of a rate filing to all affected policyholders at least 60 days before the effective date of any proposed increase in premium rates or any proposed rating formula classification of risks or modification of any formula or classification of risks.  The notice must also inform policyholders of their right to request a hearing pursuant to section 229 or a special rate hearing pursuant to section 2736, subsection 4 or Title 24, section 2321, subsection 5.  The notice must show the proposed rate and state that the rate is subject to regulatory approval.  The superintendent may not take final action on a rate filing until 40 days after the date notice is mailed by an insurer.  An increase in premium rates may not be implemented until 60 days after the notice is provided or until the effective date under section 2736, whichever is later.'
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SUMMARY





	This amendment clarifies when a notice is required and when a rate increase is implemented.
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