Be it enacted by the People of the State of Maine as follows:





	Sec. 1.  9-A MRSA §3-308, sub-§3, as repealed and replaced by PL 1985, c. 113, §2, is amended to read:





	3.  A schedule of payments may provide for the deferral of the first periodic payment subsequent to any down payment for a period of not more than 90 days 12 months;








SUMMARY





	This bill changes the requirement on allowing deferment of the first periodic payment from not more than 90 days to not more than 12 months.








LD 0412 (LR: 1948 item 01) Unofficial Document created 02-01-2001 - 10:34:08





�PAGE  �1�


LR 1948(01)











