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1 Be it enacted by the People of the State of Maine as follows:

2 Sec. 1.  36 MRSA §5122, sub-§2, ¶AAA is enacted to read:
3 AAA.  For income tax years beginning on or after January 1, 2024, to the extent 
4 included in federal adjusted gross income and not otherwise removed from Maine 
5 taxable income, for capital gains attributable to the sale of a capital asset when the gain 
6 is less than the increase in the Consumer Price Index over the period that the asset was 
7 held by the taxpayer, an amount equal to those capital gains reduced by an amount 
8 equal to the difference between the capital gain and the amount by which the value of 
9 the property increased less than the Consumer Price Index.

10 SUMMARY
11 This bill provides that the portion of capital gains included in federal adjusted gross 
12 income must be reduced by the amount by which the value of the asset increased less than 
13 the Consumer Price Index over the period of time the asset was held by the taxpayer.
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